2014 STIP SECTION 1
APPENDIX E
Statewide Financial Constraint Summary Table and Explanation
FISCAL CONSTRAINT - ANTICIPATED REVENUES AND COSTS
VERSUS PROGRAMMED FUNDING FOR PROJECTS
Dollars in Millions
2015 - 2018
Prior 2015 2016 2017 2018 TOTAL
RESOURCES AVAILABLE
STATE REVENUE
State Motor Fuel Taxes $ 917 § 1098 $ 1145 § 1186 § 4346
Registration and MVA Fees an ar 380 379 1,501
Vehicle Titling Taxes 775 815 848 ar4 3,312
Corporate Income Taxes 167 176 165 170 678
Rental Car Sales Tax 33 34 36 a7 140
General Sales Tax - 52 191 199 442
Miscellaneous Motor Vehicle Fees 252 290 299 303 1,184
Total Taxes and Fees $ 2555 $ 2836 $ 3064 $ 3,148 $ 11,603
DEDUCTIONS
To Other Agencies 60 61 B3 B5 249
MDOT Program and Fees (a) 522 762 952 1,003 3,239
MWA Cost Recovery (b) 206 202 209 212 829
Net Transportation Revenues $ 1,767 & 1811 $ 1840 5 1868 $ 7,286
9 6% to Local Governments 170 174 177 179 700
90.4% to the Department (MDOT) (c) 1,587 1,637 1,663 1,689 6,586
Subtotal to the Department (atb+c) $ 2325 $§ 2601 $ 2824 § 2904 $ 10654
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OPERATING REVENUES
Maryland Port Administration 45 47 49 51 192
Maryland Transit Administration 158 180 187 200 725
Maryland Aviation Administration 211 215 219 223 868
Total Operating Revenues $ 4414 & 442 $ 455 & 474 § 1,785
MISCELLANEOUS
Investment Income 1 2 2 2 T
Federal Operating Assistance 93 93 93 93 372
Miscellaneous Revenue 21 21 44 44 130
Reimbursements/GO Bonds (WIF) 56 76 96 111 339
Reserve for Changes in Revenue Sources {29) (32) (34) (36) (131)
Total Miscellaneous $ 142 § 160 $ 201 § 214 $ 717
TOTAL REVENUES $ 2881 $§ 3,203 $ 3480 $ 3592 § 13,156
RECEIPTS
Transfers between TTF & MDTA/GF - - - - -
Bond Sales 740 735 505 745 2725
Funds from Rollover - Fund Balance - - (25) - - (25)
TOTAL REVENUES AND RECEIPTS $ - $ 3621 & 3913 $ 3,985 § 4337 § 15856
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2015-2018
Prior 2015 2016 2017 2018 TOTAL

EXPENDITURES

Debt Service Payments $ 255 % 301 $ 350 % 1% 1287

Operating and Maintenance Expenditures 1,793 1,868 1,941 2015 7617

State Dollars Available for Capital Projects - 1573 1,744 1,694 1,941 6 952

Total Expenditures $ - $ 3621 3913 $ 3985 § 4337 $ 15856

Mon-Surface Transportation State Dollars 236 211 177 278 1,103

Maryland Transit Administration State Dollars 369 384 380 589 1,722

WMATA State Dollars 144 137 146 145 572

State Highway Administration State Dollar 723 919 994 935 3,571

Total State Dollars for Capital Projects $ 1572 1,751 § 1697 $ 1947 $ 6968

State Revenues Minus Expenditures $ 1 (7) $ (3) $ (6) $ (16)

Prior §

FTA FEDERAL DOLLARS Obligations FY 15 FY 16 FY 17 FY 18 Total
5307 3 95 § 95 % g5 5 95 s 380
5309NS ] 15 % 145 % 200 3 200 3 560
2310 3 3 5 3 % 3 % 3 3 14
5311 3 B % B 3 6 5 B % 26
5337 3 52 % 52 & 52 § 52 % 210
5339 5 6 % 6 9 6 3 6 3 24
CMAQ 5 45 5 45 § 45 & 45 § 179
Total FTA Federal Dollars Available $ - $ 223 % 353 % 408 % 408 § 1,392
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Explanation of Fiscal Constraint Worksheet — MDOT Statewide

MDOT Resources Available
« State Revenue — These six lines are the various revenues that come into the trust fund.
This amounts to $10.5 billion over the next 4 years. Such revenue includes motor fuel tax,
Registration and MVA fees, Vehicle Titling Tax, Corporate Income Tax, Rental Car Sales Tax
and other miscellaneous motor vehicle fees.
* Deductions — This is a combination of funds paid to other state agencies and revenues
the Department receives through cost recovery at MVA. As MVA costs are incurred, MVA can
adjust fees to recover those costs. Subtracted from this amount is the Highway User
Revenues. This is the 30% that goes directly to Baltimore City and the Counties. The
addition of lines a+b+c = the Department’s revenues prior to operating revenues.
» Operating Revenues — The Department collects revenues through user fees from the
Port, Airport and Transit. These fees are a combination of leases at the port and airport and
fare collection at the various transit facilities.
 Miscellaneous Revenue — The Department receives a small amount of revenues
through investments, operating assistance and reimbursement from counties. In keeping
with the Department’s conservative forecasting, MDOT subtracts revenues as a contingency
in change in revenue sources. This provides a contingency in case any of the revenues
come in lower than anticipated.
e Receipts - Finally, the Department receives revenues through the various bond sales.
The amount and timing of the bond sales are dependent upon cashflow and expenditures.

MDOT Expenditures
Once revenues are collected, the first call of payment is Debt Service. This amounts to
approximately $611 million over the four-year period. Next call is operating and
maintenance expenditures. This amounts to approximately $6.4 billion over the four-year
period. After accounting for the $90 million in the fund balance, this leaves $4.6 billion
available in state dollars for the capital program.

The $4.6 billion in state funds is distributed to all the modes. TSO, MVA, MPA and MAA
receive approximately $899 million. MTA and WMATA receive approximately $1.2 billion,
while SHA receives $2.5 billion. These amounts include system preservation as well as
expansion.

Federal Transit Dollars
This section includes the Federal Transit Dollars expected to be available to the Department
over from 2015-2018.

Federal Highway Dollars
Funds available for State Highway through the Federal Highway Administration are shown
on a separate Chart.
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SHA Resource Uses
e Major Projects (includes D&E) — This line is the total of annual planned expenditures
for major capital improvements for: Primary, Secondary and Interstate highways; the
Woodrow Wilson Bridge improvement; a reservation for change orders for the construction
of major projects; and reimbursables from local jurisdictions for local work SHA has done for
them, such as bridge inspections, traffic signal work, etc. The total for major projects
matches the sum of Major Projects plus Development and Evaluation Program shown on the
SHA divider page in the CTP.
 Safety, Congestion Relief and Community Enhancement — The listings under this
heading are annual allocations (budgets) for core system preservation initiatives, retrofit
sound barriers and community and safety enhancement projects. The total matches that
shown for Safety, Congestion Relief and Community Enhancement on the SHA divider page
in the CTP.
e Other System Preservation - The listings under this heading are annual allocations
(budgets) for: Part I and Part II SPR; facilities, equipment and environmental compliance
initiatives for SHA facilities and operations; preservation and enhancement of truck weight
and inspection facilities; reservation of funding for purchasing access controls to enhance
safety and preserve mobility in selected primary highway corridors; transportation
enhancement program projects; major IT projects at SHA; and reservations of funding
transferred to MdTA for preservation of a portion of I-95 North, and funding for local
jurisdictions in lieu of federal aid. The total matches that shown for Other System
Preservation on the SHA divider page in the CTP.
* GARVEE Debt Service — This line is a reservation of federal funds for federal eligible
expenses for the Intercounty Connector (ICC) project, which is partially funded with
GARVEE bonds.
e Other — Funding reservations under this heading include the use of federal highway funds
for initiatives external to the SHA. This includes the reservation of federal funds for
expenditures on: ADHS local access improvements in accordance with Appalachian Regional
Commission policies; local bridge rehabilitation and replacement projects; Baltimore City
projects including high priority projects that have received federal funding; local (non-SHA
and non-Baltimore City) high priority projects that have received federal funding; grants for
recreational trail projects; grants for Safe Routes to Schools projects; and for the flexing of
CMAQ funds for transit/non-SHA CMAQ eligible projects.

Note: SHA operations and maintenance expenditures are included with the other modes in
the MDOT fiscal constraint worksheet on page 1.
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